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November 14, 2016

The Secretary
Bombay Stock Exchange Led.

Corporate Relation Department
I** Floor, New Trading Ring,
Rotunda Building,

Phiroze Jeejebhoy Towers
Mumbai 400 001

Kind Attn: Mr. Rakesh Parekh
Dear Sir, S ¢ 5 93

Sub: Outcome of the Board Meeting

Further to our letter dated 04" November, 2016 the Board of Directors at their meeting held on 14
November, 2016 has approved the Unaudited Financial Results alongwith Limited Review Report for the
quarter ended 30® September, 2016 of the Company.

We enclose herewith a copy of the Unsudited Financial Results alongwith Limited Review Report duly
taken on record by the Board for your information & record please. We will publish the results in the
Newspapers,

You are requested to take the same on your records.

Time of Commencement of Board Meeting: - 10.30 A.M.
Time of Conclusion of Board Meeting: - 01.30 P.M.,

Thanking you.

Yours faithfully,
For ROYAL CUSHION VINYL PRODUCTS LTD
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ROYAL CUSHION VINYL PREODUCTS LIMITED
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(T, in Lakhes)
Unaudited Financial Results for the Quarter ended 30th September, 2016
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1 The aberee results ane revievred by The Audit Componilbee amd taken on record by he Boand of Dinectars at their meeting held on 14
Mevember, 2005

2) The activaty of the Company reiate boonly oo sefment e, YL Flocsageathenclolly

3 The Coenpany has submitied the revised Drafl Rehabilitstion Scheme ("DES") contaiming proposals for revival of the Company wath
the Han'ble Board for Indwstnal and Firarcial Reconstmactan [*BIFR" ) whereby i s proposed o demerge beo of sl underiakmg viz
Urat [ & B of the Caompamy and merging them with Malroyal Industries Privahe Lis-mibed {lershwhile Vgaymyod Seals Privabe Limated) one
af ther Promoter Groap Campany! with effiect from te Appainbed Date being, Janary 1, 3003 sulbect b apgreaval from Hisble BIFR
lar] pither oomeemied parties, T =anied |1:r|,|-|_1;r3.|_l\| demerper wall be eflective alige e codtnpl o e requised apprevale. Accardingly the
given financial results sne withog! giving the effect of said demirger

)5 i Ehe e, in carrenl yeir also, Sue jonon < recstpl of the Bank satementsBank advicesBalance cortificares from the finanaal
institatbonsbariks, book enieli< peraining (o banks and finamncial mstiutiors. iransacions oold oot be reconabed, Fusthir, m shsinoe al
such detabds and information, the amvount payable 2lso could rol be estimated or ascertaired, Thas, bank balarkes asud balaraos ol susch
financial Enstinations as on S0 HH G ane subyect 1o adjusimenis if ame, 10 be carmsnd oukem scsipl of the rlevant statemaens @ Bank
Advices | Cenlificales irom banks! financial institutioms, Many Banks | financial lnstiiitons had oot charged interest in carlier year and
carrent year. However, dll 31 005004, the Compary has prosicled isinest at the normal mate applicable an the dosing belance of loan
ameini appearng in the boaks of accounts (exarps an gutstandivg, Loan salance of 1081, Orertal Bark of Commerm: (260C) Exim Bank
and Bank of Imdia and shover as inlenesy poysble ander the bead ethes cusrent babalities. Hovever wef 00K the Campeny has roi
provided mierest on otber old lans alse e from Sacaswal co-op bank, Barada coeup bank, GSFCRHF bank, Swaminarayan Co op
bank, Baroda peoples co-np bank, Baroda oty cu-op bank, Panchimal dist co-op Bank, Mandvi Coop bank, Llogd Firance, ar Company
has abready given ome time seltlement propossl o B lenders coder the proposed QRS Had the company provided inseesl as par
praciise falloved inoearlier years loss womld have b higher by Ba 154, 18,5030 (000 Rs, 13405 8335) far the sparter eaded 0t
September, 2006

SiFigares of previgas pressdfveds lavee boen regrouped wherever necessany,

Tlage: Murshai
Drates 14ih Movember, 2016




e In 1.akhs)

Particulars Quarter ended Half ¥ ear Corresponding
320G enthed Quarier ended
3009, 2016 3,09, 2015
Totul income from ogerations (o) 169,76 41639 32 3m
Met Profit! [Liss) {roim ll:‘.lTIIiTlarr'.' actvvitses aller tax (193.21) (384.43) 7.44)
Pet Profit’ (Loss) for the period afier 1ax {afer
extradedinary [bema) (300,73} {594.66) (104,52

Egquaty Share Cipilal 120672 1206.72 1206.72
Reserves {excluding revaluation reserve as shown b
the Balance sheet of previous year)

Eam'ing Per Shaine |_h¢ﬁ1n: uﬂ:r.unn]lnﬂ.:‘_l.- {=ms) (ol

R, [{k=zach)

Basic: i2.49) i4.93) (0LET)
Diluted: e (1.93) (0.57)
Enrning Per Shore (aller extraordinary ilems Kol

Rs. I-cach)

Basic: 20 (4.59) (0.67)
| Diluted: .50 .59} {0.57)
Muote:

13 The above is an extract of te detailed format of year ended ssdited loancial resulls fied with the Siock
feschanges under regulation 33 of the Sebi (Listing ond ather THselosure reguiremenis) Regulation, 2005, The Tull
Formast of vear ended audited Grancizl resulis are available on 1he websie of the Company Dwwsw revp.in g and on
thie websile of the sleck exchinges where the shises il th Loy e Hsted vie, BSE limited

{iwsr heeindia.com]
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Statement of Assets and Liabilities { Ks. In lacs)

N

| Ag at Asat
30.09.2016 31.03.2016
Particulars {Unaudited) {Audited)
Rs. Bs.
A |EQUITY AND LIABILITIES .
1 Shareholders’ funds
(a) Share capital 1,206.72 1,206.72
(b} Reserves and surplus -50,506.89 -49,905,14
Sub-total - Shareholders' funds -49 300.17 -18,698.41
2 Share application money pending allotme 739.15 739.15
MNon-current liabilities
(a) launE;term br}rmwi.nE 29,622.48 29,738.33
(b} Long-term provisions 7.899.20 7.900.22
Sub-total - Non-current Habilities 37.521.68 37,638.55
4 Current liabilities
{a) Short-term borrowings
(b} Trade payables 8,1258.14 7.757.70
{c) Other current liabilibes | B,288.88 B.306.31
(d) Short-term provisions 22.34 2.3
Sub-total - Current Habilities 16,439.36 16,086.35
TOTAL- EQUITY AND LIABILITIES|  5400.02 5,765.63
B |ASSETS
1 MNon-current assefs
(a] Fixed assets 1,580.88 1,532.34
(bi Mon-current investmenis 26.15 11.60
(c) Long-term loans and advances 1,108.40 1,100.16
Sub-total - Non-current assets 301643 3,044.10
2 Current assets
(a) Inventories 1,542.88 1,762.21
(b)  |Trade receivables 310 766.22
ic) Cash and cash equivalents T 7448 62.14
{d) Short-term loans and advances 148.70 13097
(e) Other current assets -5.57
Sub-total - Current assets - 2.353.59 272153
TOTAL - ASSETS|  5.400.02 5,765.63 | ...
For Roval Crshian Vimu! Procucts Lid, " . ::\%'I
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Chandrakant & Sevantiial & J. K. Shah & Co. CA Swndra €, Shah
CHARTERED ACCOUNTANTS CA Himatial 8. Shab

CA Pradeep 5. Skah

301, Lalita Tower, 3rd Floor, Nr. Hotel Rajpath, i
Station-Akota Road, Vadodara-350 007, £A :::pt 1. Sha

To,

The Board of Directors ol.
ROYAL CUSHION VINYL PRODUCTS LIMITED
Pl LIRS AL

. We have reviewed the of unaudited financial results of ROY AL CUSHION

VINYL PRODUCTS LIMITED (the “Company ™1 for the Quarter! hall year
ended 30082016 which are included in the accompanying statement of
|nandited Standalone Finaneial Resulis for the Quarter! hall vear ended
0™ Sep 20167 together with the notes thereon (the “statement™). The
Statement has been prepared by the Company pursiant 1o Regulation 33 of
the Securities and Exchange Boand of ladia (Lisung  Ohbligatons and
Diselosure Reguiremens) Repulations. 2015 (the “Listing  Repulations,
20157) . The statement is the responsibility. of the Company’s manggement
and has been approved by the Board of Directors. Further. the Management
is also responsible o ensure that the accounting policies used in preparation
ol this Statement are consistent with those used in the preparation of the
Company s opening uwnaudited Balance Sheet as at April 1.2016 prepared in
accordance with the Companies { Indian Accouming Standards) Rules, 20135
(Ind AS) prescribed under Section [33 of the Companies Aet, 2013 and
other recopnized accounting practices and poiicies. Our responsibility is to
Pl 1l |':'|‘|1||1; einy Lherse sbilemrenils Bosed oo cur e o,

- W conducted our review inoaccordance with the Standard on Review

Engapement  (SRE) 2410 Review  of Interim  linancial - Inlormation
Performed by the Independent Auditor of the | atity™ 14sued by the Institute
of Charterad Accountants ol India This siandard raguires that we plan and
perform the review w oblain moderate assurance a8 w0 whether the financial
statements are (ree of material misstatement,

CA review s himited primarily o inguiries of Company personnel and

arildy tival procedures applied e linancial dota and  thus provides less
assurance than audit. We have not performed an audit and accordingly, we
o net express an audit opion.

o
f"



Chandrakant & Savantilal & J. K. Shah & Co,

CA Jitendry
CHARTERED ACCOUNTANTS am:::
301, La Pradesp §. Shad
“_l‘l:::;w 3rd Floor, Nr. Hotel Rajpath, CA Kiran C, Shah
Statio Road, Vadodara-390 007, ghmn Shah
Mryani J, Shab

4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe thar the Statement has not been prepared in all
muterial respects n accordance with Ind AN and  other recogmized
accounting practices and policies has not disclosed the information reguired
o be disclosed in terms of Regulation 33 of the Listing Regulations, 20113
including  the munner in which 1t is W be disclosed. or that it containg any
maerial misstalemei

3. We draw attention o the following matters:

A% In the past in curremt Quarier also the Company has not received hank
stutement © bank adviee  bank eertiticare trom the financial institutions /
banks. Buank entries pertaining o banks amnd financial institutions and
transactions are not reconciled. In absence of non reconciliation & non
availability of such details amount payvable o financial institution / banks are
el sscertained vel o be reconeiled. Interest on loan from bank /Tinancial
mstiutions s neither provided nor ascertained. drefer note o 4 in statement
ol Tinaneiwl results),

FUME CHANDRARANT & SEVANTILAL & Lk, SHAH & OO,
Chartered Accoanianis
FHMN. : 101AT6W

J.ll-.ﬁlf.‘i:: !'n-.i.li.:l;.!'l.l.'.ll'i.l :‘.'Il 1 ""-Ix '..- g
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